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Introduction

One of the most important parts of the state's
economic policy is the monetary policy, the main
tasks of which are to ensure stable economic growth,
limit the growth of unemployment and inflation, and
maintain the country's balance of payments. Monetary
policy determines the preparation, adoption and
implementation of decisions on currency issues, in
particular, currency conversion. On the basis of
monetary policy, the state determines its attitude to
currency control.

Currency control is a part of the state system, its
activity is related to the inter-country movement of
payments and capital, national and international
currency systems, currency risks, domestic economic
and cross-border relations. The meaning of the
concept of currency relations is that money is
important in the economy of any state. acquires
importance,  covers  production,  distribution,
transaction and consumption processes of society,
creates conditions for expanded reproduction. Money

Doi: éros¥®f https://dx.doi.org/10.15863/TAS.2022.11.115.39

and economy are inextricably linked. If there are
problems in the society's economy, such problems will
certainly find their negative reflection in the society's
money circulation. The currency is the national
monetary unit of the countries that performs monetary
functions between the countries in the world
market.[1]

The foreign trade policy of the Republic of
Uzbekistan is the main and integral part of the
country's economic policy. It is clear to all of us that
the Republic of Uzbekistan, like any other country, is
one of the most important goals of the Republic of
Uzbekistan to support certain entities that import
goods and services, as well as exporters, producers
and consumers, as well as to guarantee their activities.
According to Article 1 of the Law of the Republic of
Uzbekistan "On Foreign Economic Activities"
adopted on May 26, 2000, the main tasks of the law
are to ensure the economic security of the Republic of
Uzbekistan in the implementation of foreign
economic activities, its economic sovereignty and
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protecting economic interests, stimulating the issuer enterprises with foreign partners in the middle

development of the national economy, and creating
conditions for the integration of the country's
economy into the world economic system.

Strategy of Actions on the five priority areas of
development of our country in 2017-2021, during the
past period, in terms of reforming the national
economy, liberalizing foreign trade, tax and financial
policy, supporting entrepreneurship and guaranteeing
the inviolability of private property and territories
effective measures were taken to ensure rapid
development. In the decree of the President of the
Republic of Uzbekistan dated January 28, 2022 "'On
the Development Strategy of New Uzbekistan for
2022 - 2026 goal 99: To establish the normative legal
framework of foreign political and economic activity
and international within the framework of improving
the contractual and legal bases of cooperation, it is
determined to introduce modern mechanisms for
regulating the foreign political activities of the
Republic of Uzbekistan. [2]

In this regard, if we analyze the reforms carried
out in our country today, we should develop necessary
measures and regulatory documents to achieve these
goals.[7]

Analysis and results

Current globalization during of states external
trade in strategies fundamentally  changes
manifestation is happening. It is also foreign in
Uzbekistan trade policy improvement about
systematic reforms done is increasing. Uzbekistan
Republic of President Sh.M. Mirziyoev's " Trade " No.
PF-5012 dated April 13, 2017 in the field management
system improvement measures about". decree our
country external trade of connections efficiency more
increase , external trade liberalization, export potential
strengthening and competitive local products external
to markets release system improvement, product work

trade in the field long term stable partnership
relationships formation goals service to do in the eye

caught. [3]

This from goals come came out of Uzbekistan in
2017 export the volume is 12.5 billion US dollars
organize reached if it is in 2018 the figure is 14.0
billion US dollars enough [4] That 's the main thing
reasons analysis on November 3, 2017, Uzbekistan
Republic President by acceptance made PQ - 3351 "

External

trade activities

more liberation and

entrepreneurship subjects support measures about". in

the decision

external

trade activities more

liberalization, external demand is high in markets has

been of products export volumes and

reproduction,
competitiveness

types
entrepreneurship  of  subjects
increase and financial stability

provide in order to goods , works and services export

in advance payment,

opened letter of credit,

formalized bank guarantee and export contract
political and commerce from risks insurance to do
there is a policy on without being foreign to currency
export to do the right given. [5] Through this in our
country to residents Uzbekistan non-residents with
trade contracts make up and export size in raising
freedom by creating gave [6] of Uzbekistan external
economic activities liberation measures one this
currency control in the system there is restrictions
reduce this in the field entrepreneurship to subjects
more comfortable opportunities Create is considered
Uzbekistan " Currency " of the Republic of October
22, 2019 in order put on" Law No. 573 mainly

Uzbekistan
Chamber,

Republic

Central Bank, Account

Finance Ministry of State Taxation

committee and State Customs committee Uzbekistan
in the Republic currency control doer organs is
counted. Above organs to himself given authority
within entrepreneurship subjects by Created external
trade contracts according to movement of funds.

Table 1. Foreign trade contracts entered into TSOYaEAT by economic entities

In dollars
January-June 2021
Foreign trade Total number of | Total contracts therefore, the Export-imported goods
agreements contracts in billions of turnover is the million $
dollars number of existing
contracts
Total : 75 647 77.0 62,885 13,601.6
including _
EXPORT 21 282 27.9 13761 4347.0
IMPORT 54 365 49.1 49124 9254.6
[ ]
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million dollars

2022 January-June
Foreign trade Total number of Total therefore, the Export-imported
agreements contracts in turnover is the goods million $
billions of number of existing
dollars contracts
Total : 79,067 214.6 43 601 6578.9
including _
EXPORT 24 141 38.1 12341 2464.1
IMPORT 54 926 176.6 31260 41148

January-June 2021 months economy host
subjects by Created and External trade operations
monitoring take the only automated one to go
information to the system included external trade
contracts the number with current of the year suitable
during Created trade contracts the number is 3420 and
their total value by almost 3 times increased our
observation can _[8]

Nevertheless, entrepreneurship _  subjects
imported by _ goods of value export in the state note
done to the value of relatively increase towards
difference current of the year January-June 136
million per month. the dollar or 23 % ( of 2021 that's
it 144 million during the period. doll.( 29 % ))
organize did _ This the difference economy networks
according to seeing if we leave: " Uzbekneftegaz "
JSC - 22 million dollars, " Almalig KMK" JSC - 9.8
million dollars , " Uztransgaz " - 5 million dollars,

"Uzbekistan Airports” JSC - 2.3 million dollars,"
Uztogimachiliksanoat " association - 1.3 million
dollars , " Uzsanoatkhurilishmateriallari " association
- 815 thousand dollars, " Uzkimyosanoat " JSC - 586
thousand dollars doll. Or regions section according to
studied: Tashkent city - 43 min. dollars, Farg' ona - 22
min. dollars, Tashkent region - 10.7 million. dollars,
Bukhara - 6.6 million . USD, Samarkand - 3.1 min.
dollars, Namangan - 1.8 million . [9]

These are the indicators our country economy for
where level effect to show analysis if we import goods
value by increasing show of the state money and credit
to politics negative effect showing the currency from
the country without reason out to go take comes as a
result in the country inflation level increase and
another series problems come to exit the ground
creates. [10]

Fig.1. Main foreign and national currencies in cash transported through border customs posts during
January-June 2021-2022

State customs committee by today's in the day
cash currency funds declared without to our country

take access and from our country take exit trend
studied.
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Table 2. Main foreign and national currencies in cash transported through border customs posts during
January-June 2021-2022

Import _ January-June Take out January-June
Currencies type
2021 2022 2021 2022
USD _ 1040 119.36 678,750.66 962,568.45 389 138.21
EUR 31,774.63 9,571.92 31,504.32 3299.60
Russian ruble 71,895.62 10 327 194.62 43 160.66 592,777.92
Soum 1,304,698.37 2,457,587.46 39,968 989.18 87,834,435.58

There is information learning as a result foreign
currencies inside our country Russian ruble to the
territory take being entered and some Uzbekistan
citizens by cash in appearance national currency funds
from our country continuous respectively take being
released is being observed .[11]

In the 1st half of this year alone, the customs
authorities detected a total of 118 violations of the law
related to the illegal export of cash foreign currencies
from our country, and cash foreign currencies
equivalent to 28.1 billion soums were seized as
physical evidence. This is almost 12 times more than
the corresponding period of the previous year. These
numbers show that attempts to evade customs control
are increasing year by year. [12]

The procedure for importing cash currency of the
Republic of Uzbekistan and foreign cash currency into
the Republic of Uzbekistan and withdrawing it from
the Republic of Uzbekistan is determined by the Law
of the Republic of Uzbekistan No. ORQ-573. Import
of cash currency of the Republic and foreign cash
currency into the Republic of Uzbekistan is carried out
without restrictions. The withdrawal of the cash
currency of the Republic of Uzbekistan and foreign
cash currency outside the Republic of Uzbekistan by
individuals is carried out in an amount not exceeding
the equivalent of one hundred million soums.
Withdrawal of cash currency in excess of the specified
equivalent amount is carried out in accordance with
the procedure established by the Cabinet of Ministers
of the Republic of Uzbekistan. Legal entities are
prohibited from importing the cash currency of the
Republic of Uzbekistan and foreign cash currency into

the Republic of Uzbekistan and withdrawing it from
the Republic of Uzbekistan.[13,14,15,16]

If we look at the world experience, in the United
States of America, citizens can bring in or take out
money in the form of cash currency as they wish,
including through the mail. However, if it is more than
$10,000, the citizen must report it to US Customs and
Border Protection. This can be reported using the
Online FinCen 105 Currency Reporting site or by
obtaining a paper copy of the Currency Reporting
Form from US Customs and Border Protection
(FinCen 105). Citizens will be reminded at the end of
the application that the penalty for not complying with
these requirements will be severe .[17]

China to the experience in China _ money to
wash against very hard laws there is this abroad
money want to send has been persons for this
complication natural _ Local the chinese for China
from the border out being conducted money quantity
50,000 US per year dollar in the amount restriction
there is in China working foreign the fifties for funds
limit in China how much legal , to tax retractable
income that he received is based on to China money
take access relatively simple ; a lot cases persons at
ATMs cash money taking off get for foreign from the
cards use or never how without difficulty straight
away To a Chinese bank account international money
transfers done increase can do it.

Conclusions

Based on the above, in order to prevent the noted
shortcomings from occurring in the future, as well as
to carry out systematic and effective control over the
movement of cash and currency funds transported
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through border customs posts, and in addition, to
further improve the activities of customs officers, on
August 5, 2014, the Ministry of Justice of the Republic
of Uzbekistan 2606 "About the approval of the
instructions on the procedure for filling out and
issuing the passenger customs declaration" registered
with the number that there is a need to review the
regulations and Cabinet of Ministers' decision No. 66
of January 30, 2018 "On approval of the rules for the
import and export of cash currency of the Republic of
Uzbekistan and cash foreign currency by natural
persons through the customs border of the Republic of
Uzbekistan™ , as well as , external economic in action
currency in order put In order to prevent problems in
the field of currency control, a number of measures
have been developed in order to further reform the
currency control system, make changes and additions
to the existing legal system, and strengthen mutual
cooperation between currency regulatory bodies. As
an example, if we take the regulation "On the
procedure for monitoring the validity of foreign
currency transactions by legal entities and
individuals" registered by the Ministry of Justice with
the number 2467, those who consider the need to
revise the regulation defined by:

1. The basis for the development of the
regulation is the fact that the decision of the Cabinet
of Ministers dated August 15, 2003 No. 355 "On
measures to liberalize currency operations in the
implementation of foreign economic activities" has
lost its force;
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